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On the Institutional Evolution of China’s Internet Finance Laws under the Blockchain Technology

CHANG Jian, LUO Wei-heng

Abstract  With the rise of bitcoin, the blockchain technology, as its underlying technology, has been gotten
more and more attention. The decentralization of blockchain technology and the conjunction of technical innova-
tion of strong trust mechanism with the nature of finance, bring fresh blood to the development of Internet fi-
nance, promote the innovation in financial products and accelerate the development of mixed business opera-
tions. However, at the same time, China’ s current legal system of Internet finance is also impacted by block-
chain technology, which presents difficulties such as weakening the main body of financial regulation, confusing
the objects of financial regulation and making it more difficult to protect financial consumers. Therefore, in the
application of blockchain technology, Internet financial laws need to change the path of institutional evolution to
meet the new regulatory requirements brought by new technologies. The reform and impact of blockchain tech-
nology are promoting the transformation of Internet financial regulation mode from institutional regulation to
functional regulation, from institutionalized regulation to technical regulation, and from single—centric regula-
tion to multi—centric regulation, as well as is promoting the new exploration of the financial consumer protection

mechanism.

Key words blockchain technology; Internet finance; financial regulation; financial consumer protection
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